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Indices 










Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


Saudi (TASI) 


9,280 


0.0 


-2.4 


11.4 


19.5 


Petrochemicals 


6,539 


0.2 


-2.3 


11.6 


19.5 


Bank & Financials 


20,413 


-0.3 


-3.3 


11.5 


13.9 


Cement 


6,853 


0.3 


-0.9 


0.0 


14.3 


Telecom & IT 


1,749 


0.7 


-0.6 


-10.0 


12.1 


Building & Const. 


3,597 


0.0 


-2.5 


8.9 


17.4 


Real Estate 


7,648 


0.6 


-2.1 


29.3 


32.6 


Industrial Investment 


8,663 


-0.3 


-3.9 


31.4 


24.1 


Energy & Utilities 


6,399 


0.5 


-2.0 


13.3 


25.5 


Insurance 


1,558 


-0.2 


-1.4 


22.1 


27.3 


Agri. & Food 


11,751 


-0.1 


-3.0 


0.7 


24.0 


Retail 


17,371 


-0.3 


-1.4 


11.9 


26.2 


Transport 


10,238 


1.2 


0.7 


41.4 


22.6 


Hotel & Tourism 


22,932 


-0.6 


-2.6 


16.0 


19.6 


Multi-Investment 


4,516 


1.1 


0.3 


22.8 


37.2 


Media & Publishing 


2,254 


1.5 


-0.5 


2.4 


55.2 



Sources: Bloomberg and Tadawul 



Top 5 Gainers 



Company 



Last 
Close 



% Change 



Value 
(SAR 
mn) 



Knowledge Economic City 
Ash-Sharqiyah Development Co 
Al-Ahsa Development Co 
Saudia Dairy and Foodstuff Co 
Alinma Tokio Marine Co 



27.6 
83.3 
17.2 
136.0 
49.6 



6.2% 
5.1% 
4.3% 
3.8% 
3.5% 



72.9 
41.5 
79.5 
7.2 
8.0 



Source: Tadawul 



Upcoming General Meetings 



Company 


Proposed Date 


Knowledge Economic City 


24-Jun-15 


Saudi Cable Co 


24-Jun-15 


Saudi Indian Co for Cooperative Insurance 


24-Jun-15 


Qassim Agriculture Co 


25-Jun-15 


Saudi Chemical Co 


28-Jun-15 


Gulf Union Cooperative Insurance 


28-Jun-15 


Middle East Specialized Cables 


29-Jun-15 


Salama Cooperative Insurance Co 


30-Jun-15 


Gulf General Cooperative Insurance Co 


30-Jun-15 



Source: Tadawul 

NOTES : (1 ) Prices as of last trade. Updated as of June 24, 201 5 
(2) WTD: Week to Date and YTD: Year to Date 



Saudi Market Update 



The TASI ended flat and closed at 9,280 on Tuesday. Value traded 
totaled SAR 4.8bn and has averaged SAR 6.2bn in the last 30 days. 
The five most active stocks (by value) accounted for 39.0% of the 
total daily value traded. 

Banks declined 0.3% while Petrochemicals advanced 0.2%. Telecom 
ended 0.7% higher. Media & Publishing (+1.5%) was the best 
performing sector while Hotel & Tourism (down 0.6%) lost the most. 
Knowledge Economic City (4310/KEC AB), Ash-Sharqiyah 
Development Co. (6060/ASACO AB) and Al-Ahsa Development Co. 
(2140/AADC AB) were the top gainers. 

According to the Central Department of Statistics and Information 
(CDSI), KSA's non-oil exports dropped by 14.5%YoY to SAR 47bn 
(USD 12.5bn) in 1Q 2015 while Imports increased 6.9%YoY to SAR 
162.5bn (USD 43.3bn). Plastic & rubber products (c.31.6% of total 
exports) and Chemical products (c.28%) were the top export 
segments. The UAE (c.13.2%), China (c.10.9%) and India (c.6.1%) 
were the major export destinations in 1Q 2015. On imports, 
Equipment, machinery & electrical utensils (c.27.7% of total) and 
Transport materials (c.17.9%) were the major categories. China 
(c.15.2%), the US (c.13.3%) and Germany (c.6.8%) were the top 
import destinations. (Source: Arab News) 

American Tower Corp. and IHS Nigeria Pic are reportedly interested 
in purchasing the cellular tower network of Etihad Etisalat Co. 
('Mobily', 7020/EEC AB). The deal could be worth c.SAR 7.5bn (USD 
2.0bn). (Source: Mubasher) 

AlHokair Group (1820/AATD AB) has signed a Shariah-compliant 
loan agreement worth SAR 80mn (USD 21.3mn) with Bank AlBilad 
(1140/ALBI AB). The loan will be used for business expansion and 
will be repaid semi-annually over five years. (Source: Mubasher) 

The Board of Arab National Bank (1080/ARNB AB) has 
recommended a dividend distribution of SAR 0.45/share for 1H 2015; 
implying an annualized dividend yield of 2.7%. (Source: Mubasher) 

Mobile Telecommunication Co. Saudi Arabia (7030/ZAINKSA AB) 
along with Huawei, have launched the first commercial LTE- 
Advanced technology in KSA which can offer mobile speeds up to 
150 Mb/s of high bandwidth. (Source: Trade Arabia) 



1 Top 5 Losers I 


Company 


Last 
Close 


% Change 


Value 
(SAR 
mn) 


Saudi Automotive Services Co 


31.1 


-9.8% 


321.2 


Al Alamiya for Cooperative Insurance Co 


51.0 


-4.7% 


35.1 


Allied Cooperative Insurance Group 


27.8 


-3.7% 


30.9 


Banque Saudi Fransi 


35.6 


-3.5% 


28.7 


SABB Takaful 


43.7 


-3.3% 


81.0 


Source: Tadawul 


Most Active Stocks by Value (SAR mn) 


Company 


Last 
Close 


% Change 


Value 
(SAR 
mn) 


Alinma Bank 


23.4 


0.0% 


439.8 


Saudi Basic Industries Corp 


100.8 


0.5% 


415.5 


Saudi Arabian Mining Co 


41.7 


-0.1% 


411.5 


Saudi Automotive Services Co 


31.1 


-9.8% 


321.2 


Al Rajhi Bank 


62.5 


-2.1% 


298.4 



Source: Tadawul 



PUBLIC 

Disclaimer: 

This report has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security 
or instrument or to participate in any particular investment or trading strategy. The data in the report is based on or derived from information 
generally available to the public from sources believed to be reliable. No representation or warranty can be given with respect to the accuracy or 
completeness of the information. 
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I GCC Stock Indices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


Dubai (DFM) 


4,145 


0.2 


2.0 


9.8 


9.6 


Abu Dhabi (ADX) 


4,756 


2.9 


4.0 


5.0 


12.0 


Kuwait (KSE) 


6,234 


0.4 


0.0 


-4.6 


15.5 


Qatar (QE) 


12,090 


-0.3 


1.6 


-1.6 


12.7 


Oman (MSM) 


6,451 


0.0 


-0.1 


1.7 


9.8 


Bahrain (BSE) 


1,364 


-0.4 


-0.2 


-4.4 


8.8 


DJMENA Index 


616 


0.0 


-1.1 


2.8 


NA 


Source: Bloomberg 


Global Stock Indices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


PE (TTM) 


US (S&P 500) 


2,124 


0.1 


0.7 


3.2 


18.8 


US (NASDAQ) 


5,160 


0.1 


0.8 


9.0 


20.6 


UK (FTSE 100) 


6,835 


0.1 


1.9 


4.1 


21.5 


Germany (DAX) 


1 1 ,543 


0.7 


4.6 


17.7 


18.6 


France (CAC 40) 


5,058 


1.2 


5.0 


18.4 


26.1 


Russia (MICEX) 


1,657 


-0.9 


-0.3 


18.7 


9.8 


Japan (Nikkei) 


20,809 


1.9 


3.1 


19.2 


23.7 


Hong Kong (HSI) 


27,333 


0.9 


2.1 


15.8 


11.4 


South Korea (KOSPI) 


2,081 


1.3 


1.7 


8.6 


12.4 


China (SHCOMP) 


4,576 


2.2 


2.2 


41.5 


23.2 


India (NIFTY) 


8,382 


0.3 


1.9 


1.2 


21.9 


Brazil (IBOV) 


53,772 


-0.2 


0.0 


7.5 


33.0 


Turkey (BIST 100) 


83,068 


-0.4 


0.7 


-3.1 


10.7 


Egypt (EGX30) 


8,445 


-0.5 


-1.5 


-5.4 


14.7 


MSCI Emerging Markets 


991 


0.3 


1.7 


3.6 


14.2 


MSCI World 


1,796 


0.0 


1.2 


5.0 


19.0 


Source: Bloomberg 


Commodities Prices 


Index 


Last Close 


1 Day % 


WTD % 


YTD % 


1 Year % 


Brent Crude ($/bbl) 


64.5 


1.8 


2.3 


2.5 


-40.7 


Natural Gas ($/mmbtu) 


2.7 


-0.3 


-3.2 


-9.5 


-34.5 


Gold ($/oz) 


1,178.6 


-0.6 


-1.8 


-0.5 


-10.6 


Silver ($/oz) 


15.9 


-2.1 


-1.4 


1.1 


-24.1 


Platinum ($/oz) 


1,066.4 


0.4 


-1.7 


-11.7 


-27.4 


Copper ($/t) 


5,763.0 


2.2 


2.1 


-9.5 


-16.7 


Zinc ($/t) 


2,043.0 


1.1 


0.6 


-5.7 


-5.7 


Lead ($/mt) 


1,767.5 


0.1 


-1.0 


-4.6 


-18.2 


Wheat ($/bu) 


527.0 


4.2 


7.0 


-12.9 


-20.3 


Corn ($/bu) 


372.0 


2.1 


3.7 


-10.4 


-19.2 


Sugar ($/lb) 


11.8 


-1.4 


1.9 


-24.9 


-40.3 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 


Last Close 


1 Day Change YTD Change 


Spread* 


US 


0.28 


0.00 




0.02 


0.00 


Saudi Arabia 


0.78 


0.00 




-0.08 


0.50 


UAE 


0.75 


0.00 




0.07 


0.47 


Kuwait 


1.25 


0.00 




0.19 


0.97 


Qatar 


1.12 


0.00 




0.06 


0.84 


Bahrain 


0.70 


0.00 




NA 


0.42 



Source: Bloomberg 

NOTES : (1) Prices updated as of June 24, 2015 

(2) WTD: Week to Date and YTD: Year to Date 

(3) *Spread over 3-month USD LIBOR 



GCC & Global Markets Update 



The US markets ended flat on Tuesday. The S&P 500, the Dow 
Jones Industrial Average and the NASDAQ closed almost flat. In 
Europe, the UK ended flat while Germany advanced 0.7%. France 
closed 1 .2% higher. 

Asian markets opened mixed this morning. Japan rose 0.5% while 
China advanced 0.9%. Hong Kong gained 0.4% while South Korea 
gained 0.9%. India is almost flat in early trade. 

The GCC markets ended mixed on Tuesday. Abu Dhabi (+2.9%) was 
the best performing market followed by Kuwait (+0.4%) and Dubai 
(+0.2%). Qatar fell 0.3% while Bahrain declined 0.4%. Oman ended 
flat. 

The European Central Bank (ECB) has reportedly increased its 
funding lifeline (by c.EUR 1.0bn) to Greek banks, allowing the banks 
to stay open. (Source: Saudi Gazette) 

Macro cues from the US were mixed. The US PMI Manufacturing 
Index (flash) fell to 53.4 in June, below market expectations 
(consensus: 54.2; May: 53.8). Durable Goods new orders declined 
1 .8% MoM in May and missed expectations [consensus: down 0.6% 
MoM; April: down 1.5% MoM (revised)]. However, the US New Home 
Sales in May rose 2.2% MoM to 546K (annualized) surpassing market 
expectations [consensus: 525K; April: 534K (revised)] and recorded 
the highest level in seven years. (Sources: Econoday, Arab News) 

Turkey's Central Bank has kept its key interest rates unchanged at 
7.5%, in line with market expectations. (Source: Arab News) 

National Bank of Egypt (NBE) has selected five banks to arrange 
meetings starting today for a potential benchmark USD-denominated 
bond issue (of at least USD 500mn). (Source: Zawya) 

Abu Dhabi-based Etihad Airways (EA) has denied media reports that 
cited EA were in discussions with the India's Ministry of Civil Aviation 
to raise its c.24% stake in India-based air carrier - Jet Airways. 
(Source: Arabia Business) 

The Board of Central Bank of Oman has approved the proposed 
merger of Oman International Development and Investment Co. 
(Ominvest) and Oman National Investment Corporation (ONIC) 
Holding. ONIC Holding shareholders will receive 1.052 Ominvest 
shares for every share held. (Source: Mubasher) 

Dubai-based Souq.com has raised USD 150mn from the US-based 
Tiger Global Management. The company may seek additional funding 
as part of its plans to raise c.USD 300mn. (Source: Arabian Business) 

The UAE-based National Bank of Fujairah (NBF) expects to 
outperform its rivals with "double-digit" loan growth in 2015, according 
to bank CEO - Vince Cook. (Source: Arabian Business) 

Oman-based Al Madina Insurance is planning to acquire domestic 
rival Vision Insurance, subject to regulatory approvals and due 
diligence. (Source: Zawya) 



Coming Up 



The IPO of Emaar Misr (Egyptian arm of the UAE-based Emaar 
Properties (EMAAR UH)] is currently ongoing and will continue till 
Thursday, June 25, 2015. The company is offering 14.9% stake in the 
IPO and expects to raise c.USD 353mn. The shares are priced at 
EGP 3.8/share. The IPO was covered 3.8x times in six days. The 
shares will be listed on the Cairo bourse on July 2, 2015. (Sources: 
Zawya, Arabian Business) 
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Contacts 



RESEARCH & ADVISORY DEPARTMENTS 

Research&Advisory@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 
Website 

www.sfc.sa 

SAUDI FRANSI CAPITAL LLC 

C.R. 1010231217, PO Box 23454, Riyadh 11426, 
Saudi Arabia, Head Office Riyadh 

Authorized and regulated by the Capital Market Authority (CMA) License No. (11153-37) 
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